
Nearly Two Million Reasons. For Buying Liberty Bonds Are Hammering the Hun To-day.Back Them Up With YOUR Dollars

Active Securities
Summary of Stock Exchange Dealings

Stocka
Day Year January 1 to date.

Yesterday, before. ago. 191R. 1917. 1916.
Railroads. 11.300 47.800 28.100 12.762.900 15,355.000 23,150,600
Other stocks.212,300 466.100 177.100 84.815,500 124.635.100 113.504.4CO
AH stocks.223.600 513.900 206,200 97,578,400 139.990.100 136,655,000

Bonds
January I i« date.

Yesterday. Davbrforc. Year ago. 101S. 1917
1 S. government. .$3,235.000 $7,670.000 $2.303,000 $886,085.000 $105,100.000
Railroads . 312,000 338,000 206.000 95,780,000 158,056.000
Other bonds. 832.000 2,416.000 403,000 410.474,000 406,551.000
AH bonds. 4,379,000 10,424.000 2,902,000 1,392,939,000 670,169,000

Record of Stock and Bond Averages
Stock«

Ycster- Day Yen- Rango, January .1 to dato.
day before. ago. 10IS. 1917.

roads. 70.95 71.00 75.05 72.95 66.12 89.35 74.25
SO Industrials. 84.77 84.87 82.93 85.17 73.37 97.40 79.83
Stocks. 79.24 79.32 79.78 79.79 70.30 91.24 77.58

Bonds
Railroads. 76.75 76.62 84.70 81.83 76.62 93.80 84.27

1Ü Industrials. 90.98 90.97 92.90 91.32 87.40 95.80 92.90
5 Util.tics. 82.96 82.96 92.80 89.02 82.60 101.4S 92.60

: ; Bonds. 83.68 83.63 89.52 86.23 83.63 95.52 89.52

(By The, Associated Press)
The stock market was more sensitive to pressure yesterday, prices

falling under the weight of mingled profit taking and professional selling.
Driving in of a considerable portion of a stubborn short interest, coupled
with tho fact that quotations have had a considerable advance, produced
technical conditions which, in the estimation of professionals, warranted
;>. setback. War news continued of a gratifying sort and the readiness of
investors to take standard shares at concessions kept the reaction mostly
within narrow bounds. Liberty bonds yielded on large offerings. The
c'osing was heavy.

\7
i esterday's Transactions in Listed Stocks

All stocks quoted dollars per share. Annual dividend rate, also In dollars
per share, is based on last regular payment. High and low prices of th«
>ear ere based only on transactions of 100 shares or more.

High. Low. Div. Net
1918. 1918 Rate. Sales. Open. High. Low. Close, chga.BO 48 Adams Exp. 50 52 52 52 52-
4% 1% - Alaska Gold Mines. 200 314 3% 314 314-3% V/z . Alaska Juneau. 100 134 1% 1% 1%. %37 17%- Allls-Chalmers . 100 31% 31' 2 31¡/2 31%+ %
26% 72'4 7 Allis-Chalmers pr. 500 84' 2 84% 84¡/2 84'/2-101 78 8 Am Apr Chem. 100 98|/2 98'.. 2 98% 98%+ %84 64 8 Am Beet Sugar. 100 69 69 69 69 + %50% 34%- Am Can. 400 45'4 45¡/2 45'4 45%+ ' 897 89'4 7 Am Can pr. 100 92 92 92 92-
88% 68'4 8 Am Car ft Fy. 700 88 88 8712 87%. %
110% 106 7 Am Car & Fypr. 100 110% 110Í 2 110% 110'/2-
4334 25 4 Am Cotton Oil. 300 42% 4234 42% 42'/'2. %22 s 12 AmHide&J. 1300 20% 2078 20% 203.4-94% 50 5 Am Hide & Lpr. 5100 92% 93'4 91% 93 + 1%Î6 j 11% Am Ice . 1400 35 35 34' 8 34'. 8. 7a
583.4 51' 2 3% Am Int Corp. 300 5334 53% 53'/2 53' 2. %

26'j Am Linseed. 300 42' 4 42'. 4 42'4 42'4. ',4
81% 69's 7 Am Linseed pr. 100 77'4 77'4 77'4 77'4-

-. 53' 2 5 Am Locomotive. 900 67'2 6778 67''4 67', 4. Vz3 2% . Am Malt. 600 2'/2 2% 2% 2%. %144 90 7 Am Shipbuilding. 225 138 138 138 138 f 6
86% 73 6 Am Smelting... 1100 77% 78 77% 78
92% 58 7 Am Steel Fy. 1400 92 92 90' 2 90%. 1

116 98 7 Am Sugar. 100 108 108 108 108 . %145% 60% 10 Am Sumatra. 600 11034 11034 110% 110%. %39% 20'4- Am W Paper pr. 400 36% 36% 36% 36'.2-21% 12' 8 Am Zinc & Lead. 100 1534 15% 15% 15%+ %
71' 2 59'a 8 Anaconda . 3400 69% 69% 68% 69 %
85 81 6 Atchison . 100 86 86 86 86 %
98% 8938 7 Atlantic C1. 100 95% 9534 953-4 9534. %

1201 4 9734 10 Atlantic G & W1. 100 104% 104% 104% 104%. %
101-% 56' 8 Baldwin Loco. 7400 92% 92% 9034 90%. 1%57% 49 5 fHalt ft Ohio. 300 53% 53% 53'/2 53%-
96 85 7 Barrett Co. 900 94% 96 9434 96 + 1%14 72% 10 Beth Steel Class B. 3400 82% 82% 82 82% %
48'4 36 Brooklyn R T. 1100 40% 40% 40% 40%+ %155 103 10 Burns Bros. 200 155 155 154 155 -)- %
21% 12 Cal Petroleum. 600 20% 20% 2038 20%. %
172% 135 10 Canadian Pacific. 400 164 164 163'4 163'4-j- %73% 61'2 5 Central Leather. 3600 71 71% 70'/2 70%-
35% 29'4 4 Cerro De Pasco. 100 34% 34% 3434 3434 + %
95 68% 12 Chandler Motors. 600 85% 86 85% 86 -f %
60% 4934 4 Ches & Ohio. 300 57% 58 57% 58 I- %
54'4 37% 4 tChicago M & StP. 400 48% 48% 48% 48%. %
81'j 66% 7 tChicago M & St P pr... 600 77% 77% 77% 77%;- %
27% 18% Chicago R I & Pac. 300 25% 25% 25% 25%. %
17% 14%. Chile Copper. 1900 16% 17 1634 17 + %17% 36% 4 Chino Con Cop. 1100 40 40 39% 39%. %
54% 34% 3 Col Fuel & Iron. 100 47 47 47 47 .1
37'g 2834 4 Col Gas & Elcc. 200 36% 36% 36% 36'%+ %39 30 4 Comp Tab. 100 35 35 35 35
92% 8234 7 Consol Gas. 400 89% 8934 89% 89% -}- %

104 99 7 Cont Can pr. 100 100 100 100 100 + 2%45% 29%-- Corn Products. 1600 44% 44% 44% 44%. %74% 52 Crucible Steel. 400 66% 67% 66% 66%. 1
23% 27%. Cuba Cane Sugar. 400 30% 30% 30% 30%+ %

"10' 4*~ 6 ". Dome Mines. 600 10% 10% 10% 10%-
6434 33 2 Distillers Securities. 1400 54 54% 53% 53%. %
17% 14 Erie . 300 15% 15% 15% 15%-35 23'8. Erie 1st pr. 400 31% 31% 31% 31%. %
39 26% 4 fiaston Williams. 300 28% 29 28% 28%. %153 12734 8 Gen Electric. 100 146% 146% 146% 146%+ %164 10634 12 (icn Motors. 400 119 119 117 117 1%88 77 6 (,en Motors pr. 200 78% 78% 78% 78%+ %50% 38 4 Goodrich B F. 400 46% 46% 46% 46%-84 74 10 Granby Mining. 300 83% 83% 83% 83%+ %93% 86 7 Gt Northern pr. 100 91 91 9l' 91
3433 25% 2 Gt Northern Ore subs... 2400 31% 32% 3134 32 + %50% 38% 8 Greene Cananea Cop- 600 49% 49% 48% 49 . %
49% 34 4 Haskell & B Car. 300 46% 47 46 47-
89 68 6 Homestake . 100 75 75 75 75 f %
19 10 Int. Agricul. 100 16% 16% 16% 16%65 38 5 Int Agricul pr. 1900 61% 62'4 6134 62'. 4
56% 42% 8 Inspiration top. 1700 55 55 54% 54%. %9% 6% Interbor-Cons Corp. 200 7% 7% 7% 7%. %

13134 111% 7 Int Harv of N J. 200 127 127% 127 127%+ %3134 21 . Int Mer Marine. 3900 2834 28% 27% 28%+ %109% 833É, 6 Int Mer Marine pr. 29100 104% 1063g 104% 105% + %45% 24%-- Int Taper. 2200 36 36% 36 36 + %
11% 27 4 Int Nickel. 300 30 30 30 30-
51% 41 4 Kelly Springfield. 100 46% 46% 46% 46%-
9C 81 6 Kelsey Wheelpr. 100 86 86 86 86.1
747/3 29 4 Kennecott Cop. 100 34% 34% 33% 34 . %
91% 7334 6 Lackawanna Steel. 700 82% 83 82% 82%-

20O 14-4% 12 Lorillard Pierre. 300 146 146 146 146 + %
112% 79 8 Mcx Petroleum. 19100 111% 112% 110% 111 . 1%
33% 26% 4 Miami Con Cop. 1100 28% 28% 28 28 . %
61

'

43% 6 Midvale Steel. 1600 53 53% 5234 5234. %
26% 29 Mr» Pacific. 600 24% 24% 23% 23%. %
114 106% 7 Nat Biscuit pr. 100 106% 106% 106% 106'%. 1
10? 100 7 Nat Cloak & Suit pr_ 100 10O 100 100 100-
54'; 37% 6 Nat En & Stp. 400 51% 51% 50% 5034. %
61% 43% 5 Nat Lead. 500 57% 57% 573a 57%-- %
21% 1734 3 Nevada Con Cop. 300 20% 20% 20% 20%+ %

139 117% 20 N Y Air Brake. 300 124 124 124 124 %
76'; 67% 5 N Y Central. 200 73% 73% 733g 7338-
45% 27"-- NYNH&H. 300 39% 39% 39% 39%. %
22% 18% 2 N Y Ont ft W. 100 21 21 21 21 + %
91% 81% 7 Northern Pacific. 400 88'4 88'4 88 88
1234 35% 5 Ohio Gas. 900 38 38 3734 37%. %
70'/4 55% 3 Owens Bottling. 100 5334 5834 5834 58%. %
33% 23% 1 Pacific Mail. 100 32 32 32 32-
26 18%. Pac Tel »V Tel. 10O 20 20 20 20
96 86 7 Pan Am Pet pr. 900 94% 95% 94% 95%+ 1%
47% 43% 3 Penn UP. 300 43% 4334 4334 43%-
55 3938. Peo Gas ft Coke. 300 43. 48 48 48 %
31 21 3 Philadelphia Co. 300 27% 27% 27% 27%- %
43'4 34 5 Pierce Arrow... 400 39 39% 39 39%. %
17% 14%-- Pierce Oil. 1900 17 17% 16% 17 + %
58% 42 5 Pitts Coal. 100 51% 51% 51% 51%+ %
38% 22%. Pitts ft W Va. 300 34% 3438 34 34 %73 56% 8 Pressed Steel Car. 600 72% 72% 72 72 %
7134 45% 5 I!v Steel Spring. 1900 71% 7134 70% 7034. 38
26% 22% 3 Kay Con Cop... 1400 23% 24% 23% 24 + %95 70% 4 Beading . 1600 89% 8938 88% 88%~ %96 72% 6 Kep Iron & Steel. 900 93 93 92% 92%- %

z

ligh. Low. Div. Net
'.MS. 1918. Rate. Sales. Opon. High. Low. Close, chge.
11 4% . Saxon Motors. 300 6 f> 6 6
93b 7 . Seaboard A I.. 100 8'4 8% 8% 8%23'a 15'/8 -~ Seaboard A I- pr. 100 21'B 21% 211 8 21" 8-(- %18<4 15 2 Shattuck Ariz. 300 15 15 15 15-

.39 25« i - Sinclair Oil. 1100 33 33' « 32'/a 32%. %89% 80% 6 Southern Pacific. 200 86% 86% 86% 86% %28% 20»a Southern It H. 1900 27% 27' B 26''2 26%. '869',, 57 5 Southern R K pr. 700 67'/2 67% 67' ¿ 67% |- %56', 2 33% 4 Studebnker . 1400 50 50 49'8 49' 8 %IOC 95 8 Superior Steel pr. 100 98 98 98 98 .2
12 12% 1 Tenn Cop Chem. 1900 16% 17 16 16%-- %175 136' 2 10 Texas Co. 2400 173 174 172 173% f %7278 48'/2 6 Tobacco Products. 1700 67% 68% 67% 68% |- %

129 109% 10 Un ¡on Pacific. .'M00 125% 125% 125 125 -
7414 69 4 Union Pacific pr. 100 70'4 70'4 70'4 70% -[- '/4105'2 83% 9 United Cigar Stores. 300 101% 101% 101% 101%. (499 94% 7 lî S Ind Alcohol pr. 100 95 95 95 95 '/264% 51 . U S Rubber. 700 61% 61% 61'/3 61'/2 |- %49'2 36 5 U S Sm & Ref. 100 42' 2 42% 42'2 42' 2-
116'2 86% 5 U S Steel. 59100 113% 113% 112% 112'/2. %112% 108 7 US Steel pr. 300 110% 110% 110% 110% 4 %87% 76% 10 Utah Copper. 200 83' 2 83% 83', 2 83% | %
56% 33% 4 Va-Carolina Chem. 400 55 55% 55 55 . %
12 7 . Wabash . 100 9% 9' 8 9% 9%
44% 37 iWabash pr A. 100 39% 39% 39% 39%-|- %83% 63% 6 Wells Fargo Exp. 100 65 65 65 65 -|- 1%95% 77% 7 Western Union Tel. 300 82'a 82% 82 82 -
47% 38% 3% Westinghouse Mfg. 400 44% 4434 44% 44%. %6C% 45%. Wilson Co. 100 55 55 55 55-
10% 8 Wheel & LE. 100 8% 8% 8% 8%-22*" 15% 1 Willys Overland. 3900 20% 20% 20% 20%-69 37 . Worthington P & M.. 300 63% 63% 63 63'.'« %

.Ex dividend.
ïDividend deferred, pending .seulement of railroad contract.
^Dividend deferred pending decision of Railroad Administrator.

U. S. Government Bonds
(New York Stock Exchange Quotations)

(Closing Quotations)
Katurdav. Friday.

Libtrty 3%»... .100.40® 100.44 100.90@100.96
do 1ft 4s_ 95.64® 95.70 95.38® 96.00
do 2d 4s.95.60® 95.66 95.74ft) 95.78
do 1st 4V4s.. 95.60© 95.64 95.82ft) 95.90
do 2d 4'is... 95.56® 95.60 95.72ft) 95.76
do 3d 4i.ts... 95.74® 95.80 95.98® 96.00

2s, reg, 1930... 98 @ 98 ®
2s. coup, 1930.. 98 (rt . 98 @ .

St, reg. 1046... 83 & - 83 «J .

Ss, coup, 194»3. 83 @ ¿3 @
4«, reg, 1925.. .106'2 (S 107'.'z IO6/2 ® 107¡/a
4s. roup, 1925. .106' 2 g 107', ^ 106' - @ 107'.'a
2s, Pan, '38, reg 98 @ 98 @ .

2s, Pan, '38, cou 98 @ . 98 @ --

it, Pan, 'fil, reg 85 W 35 © .

Í8, Pan, '61. cou 85 @ 65 @ .

Liberty Issues
High. Low. Close.

Liberty 3'¡¡s .100.94 100.40 100.42
do 1st 4a.95.84 95.64 95.64
do 2d 4s. 95.64 95.48 95.60
do 1st 4V4s.95.90 95.64 95.70
do 2d 4Î4S. 95.60 95.44 95.56
do 3d 4Vis. 95.96 95.74 95.78

(Sales)
U S Liberty 3V1-S 1U S Liberty 2d 1U«;10,(«00.100.94' 199.000. 95.54

1,000.100.88 LT.,.1. 95.52
251,000.IOO.50; 25.000. 95.50
6,000.100.60 61,"00. 95.46
8,000.100.54 50,000. 95.40
5,000.100.56! 165,000. 95.44
16,000.IOO.50; 7,000. 95.50
23,000.100.40 40,000. 95.44
50,000.100.50 34,000. 95.52
25,000.100.42 18,000. 95.54

2,000. 95.50
Total .$395,000 21,mill. 95.56

U S Liberty 1st Is 70.000. 95.54
8,000. 95.84 106,000. 95.68
7.000.95.68! Of.,000. 95.60
3.000.95.64! 60,000. 95.62

--I 10,(100. 95.58
Total .$18 000! ]On,00(1. 95.60

U S Liberty 2d 4s 21.000. 95.56
10,000.95.64;
79,000.95.60! Total _$1,274 000
1,000.«5.62 U S Liberty 3d 4^4a
5,000. 95.60! 227.000. 95.96
5,000. 95.56 26,000. 95.94
20,000. 95.54! 492,000. 95.96
11,000.95.52 1,000. 95.90
25,000. 95.48' 26,000. 95.94
22,000. 95.50' 25,000. 95.96
35,000. 95.52 7,000. 95.94
103,000. 95.60 59,000. 95.96

- 172,000. 95.90
Total .$316,000 10.000. 95.88

U S Liberty 1st 4'4s 11.000. 95.86
18,000. 95.90 50,000. 95.90
2,000. 95.68 10,000. 95.84
7,000. 95.70' 2.-,,000. &-.Í10

.000. 95.84
Total .$27,000 1.O00. 95.78

U S Liberty 2d 4«. s 20.000. 95.74
25,000. 95.60 18.000. 95.78
25,000. 95.58'
115,000. 95.56! Total _$1,205,000

Foreign Government and Mu¬
nicipal Bonds

Am Foreign S 5s French Gov B'-s
12.000.97^,' 12,0'iu_7.101.'-
5,000.97l/jl 25 000.101
5,000. 97&R 75^000.101''8
24,000. 97' 2 ,25,000.101'.
3,000.97% 25,000.101'a6,000.97% lO.nno.101 ¡4.Anglo-French 5s iJan 2d ser 4'-s
32,000.94' V German simp
11,000.943.Í,' 1.000. 80' ;
114,000. 94'/2'tJ K of Gt Uritain
137,000. 94r>8 & I 5'-.s 1919
1.000. 94% 11,000. 98%City of Hordeaux Rs do new
7,000. 99 14 oOO.99:;.
2.000.9'Ji/8 do 5</.a 1921
2,000.99''4 60,000 . 96"'a
lo.000. 99 1,000.96^4Citv of Lyons 6s R.000.96>R37 000. 99 IVirginia dfd 6s B
2.000. 99'/4l II & Co ctfa
2.000.99' s 2,000. 69' -,

City of Marseilles 6s 10,000. 69
7.000. 99 N Y C 4y.s 1957 May2,000. 99' 4 5.000.-100
II.000. 99 do November

ftlty of Paris 6s 1,000. 100
6O.O00.97'V do 4'"S 1or,5
62,000. 97%! 4.000.100' P63,000.97%! do 414 s 1060
IO.000.97 1,000 g4
2,000. 971-;, do 4s 1957

French Gov 6'.'.s 3.000 90'i8.000_.".101 do 3V-S 1954 May
3.000.101 ^ 2,000.', 80?-425,000.101

Quotations
Argentine Gv 6s 1920|Russ ext 6>~s 1 fi "»

j r 96'/4@ 97 59 @ 61
.Jo 6s 120:' (Manitoba 6s 1920

85'/2@ 87 94', 2® 97
Chinese Gov Ry 59 Mex gen 5s 1899

,.68 @ 71'-2| 42'/,@ 47
Canadian 6s Au« '19 do 4s 1954

97' 2@ 97341 31 @ 40do f,a 1937 Montreal Citv 5s 1913
. ..V-'*® 93 99'/>@1C0City of Tokio 69 1912I Newfoundland 6s 1919

. . r, 80- V*03'* 97 @ 93! 2Cuban Rep os 1904 Norway 6s 1923
. r,,@ WA\ ioi'2@io2'/4do eer A 1949 (Quebec Citv 5s 1920
. .,, @ 93'/s 941 2@ 961 2do 4 %s 1949 Quebec Pr.»v 5» 1920

t ? 1 -,80 ^@ ?^ 94|,2® 97
Internal Rus Gov k'^sI Swiss gen 5s Mar 1920
» _A1w ®,l$? i iooi4@ioo/2Russ ext 6 4s 1921 '*

54 @ 56

Railways, Other Corporation»
Am H & L 6s ¡Lchigh Val 6a

1.000.100 3,000. 98
Am Smelting 5s L & N gold 5s 19;iT

6,000.86% 3.000. 93
AT&T cvt 6b do unified 4s

full paid rets 1,000.... 81>c¡4,000. 95' -r. 2,000. 81
11.000. 95% do N O & M
1,000. 95' >¡ 1st 6s
4.000. 95V 4,000.100
5,000. 95% Mo Pac gen 4s
1.000. 953,4 22.000. 56' ,

4,000. 95% N Y Cent deb Cs
10,000. 95% l.OriO.93''-,

do col 5s N'or Pacifie 3s
15,000. 90 1,000. 58

A T & S K gen 4s Penn gen 41-«
4,000. 79% 10,000. .."... 86

do Tr Sh L 4s Père Marq 5s
3.000. 77 1,000. 80

B & O rfg 5s Pub S of N J 5s
5,000. 77'Y 2,000. 76' -,

do cvt 4'3s ¡Heading ».-en 4s
«.000. 77 4.000. 81

do gold 4s III Ark & L ¡'-s
2,000. 73'. 2 ti.OOU. 6b

Beth Steel p in 5s St, L K- S !.' 4s ser A1,000. 81%i 1,000. 573/4Bklyn R T 7a 1,000. 586.000. 95 do 5.s ser BChes & O con 6s 4,000. 712.000. 95!4i do adj 6sdo cvt 5s I 6,000. 693,000. 79".2| do in.-, fis2,000. 79'4 47,000. 521,000. 79 6,000. 521/2do gen l'.-js ¡Scab Air L adj 5sl.ooo. 75 6.000. 54%do cvt 4 4s 1,000. 546,"no. 76% Sinclair Oil af 7sC B <V Q joint 4a 4,000. 92%2.000. 931/2, do stk warranta1,000. 93V 10 000. 966,000.93! 2 So Pacific cvt 5s(' M & St 1' cvt 15,000..s5f. 903/4G series II do cvt 4."10,000. 79 I..i. 77?4C R 1 .<. P rfg Is do rfg Is
6.000 . 68341 S.000. 76Col & So I1-s Southern Ry 5s10,000. 71% I2.00O. 871/2Con (iii^ cvt 6s .'.,'ino. 88!.. 90!.v do IsEric vt Is ser A 2o,000. 625,000. 48 Third Av adj 5sdo cvt Is ser D ;:..). 30! 41,000.50%! 4,000. 301/2Hud & M rfg 6s Union Pacific 6s15.000. 59[/4 3,000.102%do ¡nc 5s 15,000.102'42,000. |8%- 2,no.i.102'/B5,000. 18' r. do rfg IsInt-Met I '¦ :s 2,000. 77'/23,. 50-14 U S Rliv ,V 1 5a2,000. 501 2 3,000. 54int. R T rfg 5a U S Rubber 6s4,000. 78!'2' 2,000.100Int M Mar 6a <I«. 5s35,.'. 98../ 23,000. 8010,000. 98%'U S Steel sf 5sLake S «en 3V¿s, 1,000. 96%1,. 71 1,000. 97do 4s 1928 Virginian Ry 5s6,oon. 85',4 1,000. 85!aLohigh Vul 6s Wilson & Co 6s10,000. 98 9,000. 91!410,000. 97%! 3,000. 91

Bid and Asked
Quotations

Alb Ar. Bus.,
Adams Exp.
A'lv Itumoly.
da pr

Abis GUI M
Alas J11 -1 n a 11
AI Clmlmen
do p,

Bid. Asked.
.175 180

48'. 2 51
17

Bid. Asked.
Copper. 33', a 34
& i> M. 3 5

50
4') K C K L it 1' 87 SO
33/8 Kress it Co... 54 56
I7»; do pr .101',4 105

Back Steel_ 82' t 83

Buk NiAn

Am Ak I'll
do pr

m. !)8
90'

: Su. OS
do pr 85

A li S I'.lry.. .
'!.< pr .151

Am Can ... 45
do pr 91

Am C & V, 87U
do pr

Am Coal
Am Cot Oil
do pr

Am Express.
11 & I.

(ias.. 80
Lake Ë An W. 7
do pr .20

la-high Valley 59%
Lee Hub i T. 19
|Llgg A: M T.. 165

t.) pr .100'.»

Ain
do pr
m lee
do ¡>r

.110
48
423

do pr
Am Iyoc

923
34'
53'

.rp 53'
1.. 42'

77'

\L-\\ .

do 1st pr.. 85% 90
4S'/4 do M pr... 78 81
92', Lortllard l'.... 145 146
BS^s do pr 99'/, 101

Il l'a I.ouisv & N..M47/e 116
Mackay Cos. ..73 71

«'.i, do pr 64 65
90 M an hat, Beach % 3
tiö Martha! El.... 94 95
20% Mai ¡Mí Elec. 47
93 do pr 97
34% Mat Al W. 37'A 42
51'., Maxwell Motor 28 28'
53

Am Malt
do 1st pr

Am Slilpbldg

67!
98

42',
78
67!
99 M
2%

40

2d pi
May Uepl

I"

21
il. 52

22

100
Petrol...Ill Hl'4

Ob', 97
Miami C t'"P 27% 28'4
Mien Central.. 85 90
Mldvale St. 52% 53
M ^SI, new. 9 10
M S Pit S S M 87 91
do pr 98 108

Jo pr 80 100 [ do Ud Unes. 56 70
Am St Fdry. 90'4 91 M K A- T_ 5% 5'j
Am Sugar_107% 107% do pr 10 IO>/4
do pr .108';, 110 Mo Pacific_ 23^ 24

Am Sum Tob. H0'4 II0'.'2

.103
83
80

140

100
100

do pr H2 87
Am Tel A: C. 50 55
Am Tel & T. 97% 98
Am Tobacco..160 164

do pr new. 9 1 95
Am Wr.nl 54%
do pr 94' i

Am V.'r T'a pr 36
Am /. A; ],. 15ai

Mont I'owor.. 68
do pr

70
98 .

do pr
An*.' ida

i-ts Itl Co.
Dry'ds..

do pr
At Blr &

T

Morris Ä: Es. 68% 75
Naah A- Oiat.105 120
,Nnt A. me.30% 31

56'/4 Nat Biscuit. 91% 9«
95' ,\ do pr 95 112
37 Nat Cl At S. 55 75

f,¦ a tlo pr .100 105
51 Mat Cm Äc C. 16 IB'
69 Nat En .t St. 50V4 51'

do p 93
57'

At. 8' j
95

A *'¦ & VI I 104
pr

Baldwin
do pr

B A: <>
do pr

Barrett
pr

96
1043
65

Loco 00% 91
99 102

o.

53' i
54
96

.100

14% Nat
64 do pr .101%
59% N il M 1st pr .
63% di 'J.-l pr... 4%

Nev ton Cop 20
N O T & M. 22
N V Air Br.123
N V Central. 73
N Y C & S L 13
do 1st pr..
do 2d pr...
Y Dock.

HI

Batnpil
Beth Steel.... 81

.1 C ass B. 82
do 7th pr. 89

Mu pr..!03

do pr 47

20"4
24
124
73%
16
55
41
23' j
50

B il T _.. 40% 41

L * \V 123
97 N Y N II & II 39% 39%
01% N V O efe W 20"o '21'»

11/41 Not-folk So. 16 17%
82 Norfolk & W. 103% 104
82',' do pr 70 71
91% North Am....
04%'Northern Pao

Bkn I'm Cos.
Booth Fish...
Brown Shoo..

BufT It & p
do pr

Term.
Rutto C A- Y..
Butte & S C.
Butterick Co.
Cal Packing..
Cal Petrol...
do pr

Cal & Ari

12%
65
90

87% 88'
nia St. 63% 65

90 [Ohio Fuel ... 41 42
26' .. Ohio Gas.. 37% 38
72', Oi t Silver 7(4 7',
100 Owens Bot_ 57% 59
154% du rr 109
115 Pacific Coas!. 40 50
1% do 1st pr.. 68 100

74 do 2d pr... 55 80
107 Pacific Mall. 31

Tel & T. ¡9
o pr
Am Pet pr 95

Can Pacifll
Case .1 I pi

163'

Cen Fdry
do pr

Cen I. atl

N J..I96 220

40
70%

.103
C Ac S A Tel. 101%
Cerro Pe Pas 34%
Chandler Mtr. 85%
Ches & O. 57
Chl & Alton. 7",
do pr ..... 9',

Chl Gt West. 7

II
IVi :, R lí
Peoría & E. 4'4
Peo (l Ac C. 47%
Pere Marque-te 12%
do prior pr. 58
do pr . 38%

Phlla Co 27
P C C A s L 50
Poní 'Mullll. 30
do 1-t pr.. 90

Pierce Arrow.
10 > pr
43 Pitts i'oal_
70V do pr

105 P F W À: ('
105 Pitts St pr.
34'', P & W Va..

do pr . 77

97

60
45
100

38% 39%
98 99
50% 51 %
83 83' 4

158
93
33%

97%
34
80

57 Pond Cr Coal. 16% 18%
10 Pr Steel Car.. 71% 72'4

23
P s c N J.

C M & S P. 48%
do pr 77'4

U * V W. 94
120

Pullman P C. 112 115
Ry Steel Spr.. 70', 71
do pr .100 101'i

Con C ip. 23% 24

0 it
do

! A- P 25'
pc pr. 66'
r»' pr. 76'.

ci & Pitts
CSP M A: <>. 69
do pr 95 120

C '" C & S L 31 35
lo pr ..... 62% 80

Chl!« Copper 16% 17
Chin C Cop 39' , 40
Cluett Peab. 51

Ka
Rending
do l*t pr

b d 2d pr
Rep I & S
do pr

Royal Dutch
'Savage Anns
Saxon Motors
S i.

88'

62
5%

100
96
63

Cl F At T.
Co\ o Ar E.
Col Ar So
do let pr.
do '.

C ;. ':'.
Consol (Jas
C r m

96% 100
46% 47'
35 35 J

4i.

F. Il
d pr 26

'S I, S,v 19
do pr 31',

'Scab AL_ 8%
lo pr 21 21

Sears Itoe.140 142
do pr .Kit 120

IShat ArU_ 15
Sil clair OU. 32
s s s & l

23
37%

15'

B9'

Coi r

61
90
86%

,i".

',,-'. Product 44
du pr 102

. Southern l'a.
70 s P R Sugar.120
Kin do pr ... 97
41'» S.i TIR.. 26
102V do pr 67

91'

b7%

UM. Anl.nl
i'«int Inn Co.. 60 5.1Crux l'usuel.. 40 SO
Crucible Steel 86% 67
do pr 89! 4 UII'/îlull* Am Bu. 135'/» 160
«I» pr . 105Cuba Cane Su .10"., ,w«
ilo pr . 79',« 79%Deer« Co pr.. 04 HI! Tex oh &.1"! fi. Hud. 108 110

I'.l.l Asked
Standard Mill. 112 .

do pr . 78 85
SliKlebaker 49% 49'/s

Hi» Bl)
Hum Motor». 3t}% 3«*'«Hup Steel. 41'., 42V4«In pr . 07 100

11 Coy Ch.

I» li & W.
I> & It (!.
Dome Minen
Oet Kilison...
Del I'.i UK.
Hist 800 _
D S ti & A.

171 181)
5'/a
10

105
U8
541-4

Texan Co
Third Av Kit
Tl«l.rwaler (til
Tob l'rodurl»

il., pl¬

.t. pr

do |.r
Brio
do 1st p
do Scl prFed M .fe
«l.i pr

fl'/j
49
28'/»

22
10!',
3!)

B 1. & u.
(I., ctf».
«1- pr

14% IS"
160 200
173 174
Mi IB

185 195
68'. 08V
94% 95

.10
ifs pr. 10

Trill 1« .fe W S 371
Twin City II T 42'

15%! «In pr . 70
31% l.'nderw
24 do pr

id T.
1(12

IIV4I I'" Hu« & I'. 6H'

HMier Dody.. 35'/j 36
In pr .... 82 90 11

tias'n Will'ms 28% 28% 1
(i.n Chem., 175 185
do pr 99 103

OoU (Mirar_ 45', 48'/jl<lo pr . 98
(¡«.n Klo- ...146'
(leu Minors.. 11«

Alloy St.
('¡(tar Ht.

37'
101!
.100

78

99%| 'I" '.''I pr..
I46%| United Krult
118 (11 Ity luvest

(irxvirl.-li I! K 4-5'/:
do pr 98

f.rantiy M_ 83
Gt Norlli pr. 903/.

.1(1 (ITH UllllH 31-',
. Ireeno C C. 49
(I M A \o. 7
do pr 28

Gulf St Steel 79
do 1st pr..

Ihn & H Car 46',
Hartman Corn 46
HouieaUko 73'
HI Central M
Int Agrliiil.

7B' pr
48'- 1 S<1 1' «t

.1«. pr
83'V M Express

1 Ak-

10 «

107
75
125
70'
39

do pr

il
'lo I ¡t. pr. 103

16 17
.115% 115%
93 97

17
61'

i: S Km & K.
do

U H
pr

112', 112"
110% 110'
83 83'

«lo pr
Co

62
5 4%i'I»'r.

lut-Coll Corp
do pr . 31

lilt liar N J. 12«'
do pr .104

Im. liar O.rp. 63
«I» pr .104

Mer Mar. 27% 28'
'in pr .105% 105'

Int Taper. 35% 36
do pr stpil. 62' 1 63
do pr . 80

Nickel.

HO 'It ah
96%i rtah See Corp 9', II
17 Va-Car Chem. 54', 55%
82%. do pr 108% 109%
54%iV* I C & C, 71 73
7%|\\'al>asli . 9 <>..,

34 do pr A_ 39", 39%
127%- do pr V.... 23% 24%107 Wotln Tarn««.. 64' , 67",
6« ¡Western Md.. 13% 14%107 «lo 2d

Western Pi
pr

100

do Pr
:t Salt.

93

13
59'

Tel. 81'
Mfg. 44!
pr. 60

:>. 54
85

60

6(1 62",! Uli * 1, E.
5 «To pr .

Kavsrr ,T.
KCFBAM pr.
Kan City So.
do pr

101
55
18
53

Spring. 4I'>''
do pr ."82

Kelsey Wheel. 24
do pr . 83

I

28
95 IWIIIvb

10.1 do r
85 VVIa c

46'',
20%

47 |W.ir I'u & M. 63
87 do pr A.. 85
28 do pr H_ 66

Curb Market
bility for the accuracy or authenticity of curb
market quotations. Transactions and prices
Saturday were as follows:

Industrials
Sale«. Open. High. Low. Lest.

1000 »Aetna Explos. 11% 11'6 11'2 H'/aHiltO Hr-Am Toh cou 1734 17% 17' 2 17%000 »Burnrite C B. 3% tyz ^a 3'2!2500 ?Burns Bros Ice 42/4 42'/2 41 4, 41yz25 *Cit S C (old) .216 216 216 216
300 Grape-Ola .... % {g \k )g300 do preferred. 2\ 2ft 2% 2ft500 Marconi of Am 3'2 3% 3'2 3%500 N Am PAP. Z% 3'a 3%j 3'-8300 «Hele Equip C. 12! 2 12' 2 12'/2 12! 2500 »Smith M Trk. U. U ft ft200 Sub B v t ctfs. 16'.4 16'A 16>4 16i/2!3500 »United Motors 31% 31% 31 31600 U S Steamship 6 6 5?8 6

3.'.00 Wayne Coal... 3' 2 3r'a 3'2 3%!1000 »W-M Aircraft. 8 8 7% 7%

Standard Oil
Open. High. Low. Last.

500 »Anglo-Am Oil 14J/2 14% 14«.2 14^50 »Illinois P L.. . 147 146 147
'55'StdOil (NY) 256 252 256

Other Oil Stock*
Sales. Open. Hijih. Low. Last.
1000 »tAm Vent Oil 6 7 6 7
500 »Barnett O & (i % (4 h U
1500 »tBost-Wyo Oil 17 17 17 17

50 »Crys Oil (a p) 1% 1% 1% 1%200 *EIk Hasin Let. 5% 5'/2 538 5' z
3000 »tEsmeralda Oil 4 4 4 4
300 »Federal Oil... 2' a 21 B 2' 3 2''8
H00 »Glenroek OU.. 3>2 3!2 3% 3%

1200 »Houston Oil... 78'A 79 78 79
100 »Imperial C Oil 2 2 2 '2
400 »Island O & T.. 3¡/2 35/8 3'/2 3%
500 »Merritt Oil. ... 21 21 21 21
200 Met Petroleum. 1A 1 ft 1ft 1ft
il25 »Midwest Kef..115 115 113 113
[000 Okmul Y A B.. 2! a 2''8 2 2
1500 Sequoyah O & K. ft !2 ft !2
1700 tSnuthwest Oil.. 37 38 37 38
2100 »Stanton Oil... 1% 1% 1% 1%
ir.f'O »Texana O & H- \h % W %5000 »tTuxpam S Oil 2 2 2 2
400 »Vic Oil new st 1% 2 1*4 178

Mining Stocks
Sales. Open. High. low. Last,
2800 »tAmer Mines.. 84 84 81 84
700 Ariz B Cop Co.. 5% 5% 5% 5%

1100 Tug I.edge C Co \'i % Ü %i5000 tBost & Mont.. 42 42 42 42
5000 Hutte Detroit. ..7 7 6 6
500 »tCaledonia 45 45 45 45

15000 »Cal & Jerome. \i }} 13 IS
10(10 Canada Copper. 1 }| 1}j 141 1 «it
2300 *tCandelaria Sil 44 45 43 45
1100 »Cerbat S M & M 1 1% 1 1%
300 Con Ariz Sm. .. 1A HJ IA l-.i
500 Cresson C Gold. 5 5 4% 5

1000 »Denbigh Mines. % jj¡ % ||2400 »Eureka C Min. V/2 1% 1% 1%1000 »tFortuna Con. 45 45 45 45
L200 »Gibson Copper. 2% 2% 2% 2%1750 »tGolden R M. % 1 % 7-82300 .'HattieGMliipi 63 63 63 63
l200Hecla Mining.. 4% 434 4)¿ 4¡i500»tJim Butler.. 50 50 50 50
1000 'íKewimas ... 3 3 3 3
2000 »tMother T.ode. 34 34 34 34
400 »Mut M & M pf. 1% 2 1% 2

1000 »tNat Zinc & L. 15 15 15 15
.".00 »Ohio Copper.. % Ta ?a 7/]
400 »OnondaKa Min. 3% 3% 3% 3%'1.OOO'Pac Tungsten. 1% 1% 1% 1%|3nO »Rnv Hercules M 4% 4'i 4% 4%'400 »tRoch Comb.. 35 35 35 35

2500 tSilver Canon M 73 74 71 74
1700 'Silver Fissure S T» \l 4J ij500 Sliver King of A % % % i/2200 Standard Silv-Ld % % % %l1000 Stewart . 14 15 14 15
200 Tonopah Exten 1% 1% 1''2 1t'2100'Tonopah Min. 2\¡ 2ji 2}¡V 2};
1000 »tTroy-Arlzona. 10 10 10 10
1650 United Eastern. 3Tî 3.'} 3H 33i
1000 »tu S I.d & Zinc 16 16 16 16
1000 »UVard M & M 10 11 10 11
500 UVash G Quartz 74 75 74 75
500 tWest End Con 1 ¡f, 1 A 1-', 1J-
1000 *tW UtEx (ap) 18 19 17 18
3500 White Caps M. 9% 9% 9% 9%

Bonds
Sales (OOO omitted). Open. High. Low. Last.
$2) 'Am T & T 1-y 6s. 99' 2 99' a 99' 2 99' 22 »Armour Co 6s *24 97 97 97 97
15 »Beth St 7s 1921 9934 99% 99% 99%5 «do 7s 1022. 99 99 99 99
37 »do 7s 1923... 98% 98% 93% 98%

1 »Canadian Gv 5?. 97% 97s. 97«« 975*
25 »Cudahy 7s '23 w i 977a 977a 9714 97%
20 »Fed Fm Loan ."s.104% 104% 104% 104? a
7 »G El 6s n 1920. 99% 99:% 99^4 99%15 »Inter R T 5s. 98 98 98 98
2 »Phil Elec 6s- 98</4 98% 98!4 98! 2

»Unlisted. tSelU cents per share.

Consolidated Exchange
H'nit of trade on this exchange, 10 shares]
Transactions and prices yesterday for th«

more active shares follow :

Sales. Open. High. Low. Last.
850 Baldwin Loco.. 91% 92' a 91 91' 4

2280 Int M Mar pf. 1047. 106% 1043¿ 105581880 Mexican Pet ..111% 112 111 111'4
350 Pierce Oil - 17% 17% 17% 17'a

7150 U S Steel.113' 4 113! 4 112% 112' 2.LIBERTY BONDS
$3000 Liberty 3' i. 101.90 101.92 101.46 102.86
2100 do 1st 4s.. 97.00 97.00 96.00 96.00
5550 do 2d 4s.. 97.04 97.04 96.94 97.04
500 do 1st 4%s 97.06 97.08 97.06 97.08

9500 do 2d 4%s 97.12 97.12 97.02 97.02
2650 do 3d 4%s 96.08 96.20 96.08 96.10
.Prices include interest.

American Seeding Machine Company.
.Annual report for the year ended
June 30 shows gross revenue of $4,562,-
245, which compares with $3,581,726 for
the preceding year. Net revenue was
$1,053,453 and interest and taxes
totalled $192,539. Depreciation, etc.,
amounted to $217,69S, compared with
$194,480. Net profits were $043,216, or
the equivalent to $9.86 per share
earned, against $416,589. or $5.93 for
1917. Surplus, after common dividends
of $250,000, was $243,216.

Republic Kubber Corporation..Sales
for August were $1,429,00*1. Sales for
the three months ended July 31 totalled
$1,598,036.

Commodities
Industrial

Cotton
A sharp early advance on the war

news, reassuring statements as to the
iperation.5 of the Washington commit¬
tees and unfavorable weather in the
South was followed by reactions in the
.ottori market yesterday. December
contracts sold at 33.56 at the start, but
broke to 32.95 and closed at 33.02, with
the general list closing steady at a net
decline of 20 to 2S points.
The opening was lirm at an advance

of H to 10 points, with active months
selling 20 to 40 points net higher dur¬
ing the early trading. This was on
u renewal of the buying movement,
which had been in progress at the
close of Friday and which was en¬

couraged by the appearance of a low
barometer off th«' Florida coast sug¬
gesting heavy rains in South Atlantic
states over Sunday. But the advance
met a good deal of realizing. There
was also scattered Southern selling
and the market was unsettled during
the middle of the morning. This
seemed partly due to rumors that the
special meeting of the board of man¬

agers with a member of the Cotton
Inquiry Ommittee had been called to
consider the question of fluctuations.
Inder present rulings the maximum
daily fluctuation permitted in futures
,s 300 points, and the talk was that this
might be reduced. The meeting, how¬
ever, wau not followed by any definite
statement or announcement, which sug¬
gested '.hat no definite action had been
taken whatever the subject of discus¬
sion. Brokers with foreign or domes¬
tic trade, connections were good buy¬
ers on t!io break of about 50 to 70
points from the early high level and
prices were steady in the late trad¬
ing.
Week-end reviews of the situation

indicated that temperatures have been
too low for the growth of the late
cotton. According to one of the local
authorities the condition of the crop
has deteriorated in the Carolinas and
Georgia d'iring the past month, but is
still a fair average for this season
of the year. The t'mal officia! condi¬
tion report of the season will be is¬
sued on Wednesday, and before then
a number of private reports are ex¬

pected. Reports so far issued indicated
less than the usual deterioration since
the end-August figures.

Yes'day's Previous Year
close. close. aco.

Cash .34.80 35.15 25.20
Contract :

Oetober . 33.50 33.80 ,24.23
December . 33.02 33.30 '23.63
January . 32.77 33.99 23.46
March . 32.65 32.85 23.56
May . 32.55 32.75 23.67

Metals
Foundry and basic :ron have been ad-

vanced $1 a ton and Lake Superior ore

25 cents a ton, the increase to be op-
crative during the last quarter of the
current year. Birmingham has been in¬
cluded with Pittsburgh as a baling
point, and the former is limited to
points north of the Potomac and east
of the Alleghenies, which is an ad-
vantage to Eastern Pennsylvania, Yir-
ginia and Tennessee ranging between
25 and 75 cents a ton.
A new schedule of differentials has

been promulgated by the American
Iron and Steel Institute. It embraces
pig iron, nails, barbed wire, cold, rolled,
drawn and strip steel, ferro alloys,'
sheets, cast water pipe, horseshoes
and boiler tubos. It is expected the
price of steel rails will be announced
this week at $57 for open hearth and
$55 for Bessemer.
The shortage of iron is causing some

concern, and the government is making
a further survey of the situation, with
a view to readjusting distribution. Pro¬
duction is increasing, but still falls far
short of demand.
The supply of refined copper is bare¬

ly equal to government requirements,
though production at the smelters is
increasing.
Lead continues in limited supply. Al¬

lotments are confined to government
purposes. The price remains as estab¬
lished at 8.05 cents New York and 9%
cents East St. Louis.

Spelter is quiet and easy.
Pending actual control and regula¬

tion by the government there is little
activity in tin, though prices are firm,
in expectation of a shortage before the
end of the year. Spot is now quoted
at 82'/a to 8:1 cents.

Sustenance
Cereals

Wheat..Receipts of wheat at pri¬
mary points last week fell otf slightly
more than a million bushels as a re¬

sult of the permit system, the to'al
being 17,245,000 bushels, compared with
18,334.000 the previous week and 6,995,-
000 last year. It seem/ to be the pol¬
icy of the food administration to
further curtail the movement and to
hold more wheat on the farms against
milling requirements later in the sen-
son. F.xports are expected to continue
on a liberal basis, and the exportable
surplus in America this year i> a very
lar'.r;e one. At the same time prepara¬
tions are being made for even a larger
crop next year, as a very extensive
seedbed has been prepared this fall,
and already the acreage sown is much
larger than that of last fall. Milling
operations continue quite active, al¬
though the domestic demand for flour
has been somewhat, disappointing, and
the outlook at the present time is not
particularly encouraging for more than
moderato exports compared with last
year.

Corn..The war news again exerted a

bearish influence on corn and prices
broke about 3 cents a bushel, making a

total loss of 9%c to 11'se from the
high point of Thursday. Longs sold
heavily throughout the greater part of
the day, and while there was a slight
rally at the close on covering it was
evident that operators were not in¬
clined to take the long side for over
Sunday, as it. was feared that sensa¬
tional developments abroad might veryeasily bring about a further break. The
cash position was weak and the weather
was ideal for curing the new crop.The movement at primary pointsshowed a loss of over a million bushels
during the week as a result of the rail¬
road embargoes, but it was thoughtthat the chances are in favor of
larger receipts next week, as farmers
have been offering freely, and it is be¬
lieved that little trouble will be found
in getting permits.

Yes'day's Previous YearNew York: close. close. ago.Corn. No. 3 yellow.$1.71% $1.74)4 $2.11Cnicaiio :
October . 1.39' 2 1.42' ¿November . 1.39% 1.40%

Oats. The oats market showed
weakness despite continued buying on
the part of exporters. Longs sold
heavily on the war news, and it wan
the prevailing impression that those
who had been on the long side foi
the pas', month against sales of corn
were disposed to liquidate. Exporlpurchases were believed to be quitilarge and buyers were willing to take

n considerable quantity on the game
basis of differences over futures as
has prevailed recently.

Yesterday's Previous Year
New York : clone. close. ago.

Oats, No. .'! white.. .85'/2 -85!? .65
Chicago

October .72!2 .78
November.73''4 .74

Kye. Market steady.
Yesterday's Previous Year

New York close close. ago.
Cash. No. 2 West. $1.72 $1.72 $1.99

Flour and Meal.. Quotations were:
Yes'day's Previous Year

New York close. close. agn.
Klour. Minn., spg. i>at.$11.00 $11.00 $13.2i>
Cornmeal, yellow, gran 4.50 4.50 »10.00
Kye flour, choice. 9.00 9.00 10.90

.Kiln dried.

Butter, Cheese and Eggs
Butter.--Receipts to-day, 7,ST I pack¬

ages. Creamery, higher than extras,
lb, 62^i@63c; extras, 92 score, 62c;
firsts, 8S to 91 score, 59@61%c; sec¬

onds, 83 to 87 score. 54@58c; third?,
49tJ5 53c; unsalted, higher than ex¬

tras, 64%@65c; extras, 63%@64c;
first», 61@63c; seconds, 56''';'. 60c;
state dairy tubs, finest, 6114 ''.".6 lc;
good to prime, 56@60c; common to
fair, 45@55c; renovated, extras, 50c;
firsts, 48@49c; lower grades, 43@47c;
imitation creamery, first?, 45'" 46c;
ladles, current make, firsts, 424@
l'í'ic; seconds, 414c; lower grades,
39Vè@41c; packing stock, current
make, No. 1, 41'" 414c; No. 2, 404c;
lower grades, 37@40c.
Cheese..Receipts to-day., 1.2^4 boxei,

including 4'>>i boxes in transit for ex¬

port. State, whole milk, fresh flats,
specials, colored, lb, 30(5 30%c; white,
30(5 .'i0%c; average run, colored,
29@29%c; white, 29%@29%c; low¬
er grades, 26?; 29c; twins, specials,
30c; average run, 29@29%c; lower
grades, 26''t.28V¿c; state skims, spesials,
23%@24%c; prime to choice, 22^'23c;
fair to good, 19@21c; lower grades,
7% 13c.

Egg8. -Receipts to-day were 7,816
packages. Fresh gathered extras, per
dozen, 55''" 5(>c; extra firsts. 53@54c;
firsts, 51@52c; seconds, 47'".50c;
undergrades, 42'".46c; dirties. No. 1,
43% 44c; No. 2 and poorer, 38 "42c;
checks, good to choice, dry, 38".40c;
undergrades, 33''-'37c; refrigerator, spe¬
cial marks, fancy, charges raid, 45"
.Pic; firsts, charges paid, 43%@45c;
seconds, charges paid, 42@43c; state,
Pennsylvania and nearby Western hen¬
nery whites, fine to fancy, 68@72c;
gathered, ordinary to prime, 52@67c;
gathered whites, ordinary to fine, 52 5
68c; Eastern and Southern gathered
whites, 50@65c; state, Pennsylvania
and nearby hennery browns, 58(S 60c;
gathered brown and mixed colors,
48 " 56c.

Hay and Straw
Yesterday
Ter ton I. A year ajto.

Timothy, No. I.
large bales .$41.00'rt41.5O $24.00®25.00No. 1 clover mxd 37.00S39.00 20.00<ñ>22.00

Rye straw, No. 1 22.00Ä24.00 17.00® .

Livestock, Meats, Provisions
Kollowing are yesterday's prices, compared withthose oí a year ago:

Yesterday. A year as«.Lire steers, best.
100 lb.$13.75 @$I8.00 $8.60 @$I5.25Dressed beef sides,

lb.15 @ .28 .13 @ .23Live reals, best,
100 lb .14.50 @ 21.00 13.00 ® 17.00Dressed reals, city,
11).2* @ .32 .20 'ffl .25Uve ewes. 100 lb. 8.00 @ 12.00 11.00 @ -Lambs, f..ir to
prime. !'"1 lb. .15.00 @> 18.00 16.75 (p> 17.25Dressed mutton, lb .16 @ .20 .15 (¿f .20

Dressed lambs, lb .20 @ .28 .20 â> .25
Hogs. 100 lb.20.00 la 20.50 19.25 @ 19.50Dressed hogs, ba-
coa, lb.29'4ii> .29' 2 .26'4¿> .26',Mess pork, bbl ..46.00 @ 46.50 48.00 @ 48.50Mess beef, bbl .35.00 <e> 30.00 29.00 @ 30.03

I.ard. Middle West,
lb. 26.80c @ 26.90c 25.30c @ 25.40o

Coffee, Sugar, Tea and Cot¬
tonseed Oil

Current A year
prices. afro.

Tea, Formosa, per lb. 3Û 26
Sustar, granulated, per lb.... 9 8.40
Coffee, Rio No. 7, per lb. 9^4 8^8
Cottonseed oil, per lb.. 17.00

Coffee Futures. .So far the favorable
war news has failed to change senti¬
ment in the market, and, after opening
unchanged to a decline of 1 point, trad¬
ing was very quiet throughout the
morning, snd in the absence of selling
pressure a few trade buying orders sent
prices upward late in the morning, the
close being net unchanged to an ad¬
vance of 8 points. There have been
rumors that possibly new regulations
would be issued from Washington con¬
cerning green coffee, but it seemed to
be the general impression that noth¬
ing would be done to disturb present
conditions existing as to transactions
in green coffee.
The morning cable from Brazil re¬

ported the Rio and Santos spot mar¬
kets unchanged, with futures irregular,
50 reis lower to 25 reis higher, There
were further clearances from Santos.
45,000 bags being reported for the
United States.

Yesterday's Previous
Contract. close. close.

September 8.50./ 7.28S7 30
December.8.95" 7,45 o 7.47
January . 9.10'à 7.6^ «7.71
March . 9.35@9.36 7.85 i 7.86

Cottonseed Oil. The mnrket con¬
tinued quiet, with prices steady on the
government basis. A fair trade is ap¬
parently being done in new crop crude
at IV 4 cents, while in refined oil trad¬
ing is limited to routine business.

Rail Earnings Improve
August Net Income of Several

Roads Is Larger
irmly heavy increases in gross

earnings are reported for August by
eight important Kastern and Southern
railroad systems to the Interstate Com¬
merce Commission.
The Pennsylvania, the Delaware &

Hudson, the Delaware, Lackawanna &
Western, the Western Maryland and
the Cincinnati, New Orleans & Texas
Pacific reported decreases in net oper¬
ating income, however, indicating that
the recent increases in freight and pas¬
senger rates that became effective last
June has not yet proved to be a factor
important enough in these instances to
offset the higher operating costs. The
following table shows the August gross
and net operating income for each of
the roads mentioned, with the changefrom the corresponding month of 1917:

Road. Augrust gross.
Pennsylvania .$46,808.096 In.-.$12,184,813De!. & Hudson... 3.817.632 In.-. 871,351Southern . 13,218.912 Ine. 5.365.234Western Maryland 1.507,616 Inc. 302.111Long Island. 2.628.653 Inc. 634,687}¦:.. K. & P. 1.985.119 Inc. 52°.932
D., t.. & \V. 6.900.082 Inc. 1.802.386C, N. O. & T. P. 1.761,597 Inc. 598.472

Road. August net
Pennsylvania $9,556,705 Inc. $1.572.682Del. A Hudson.... 1.055.709 Inc. 52.368Eouthern . 2.991.289 Inc. 925,6/7Western Maryland 38,019 Dec. 35\943Long Man.! 1.0S5.609 Inc 236,514H U. <£ V 390,357 Inc. 1A 701D I.. & W 1.623,561 De. 13' 737C. N. O. & T P. 458.074 Dec. 29,5/8

Father of Waters
Again Becomes

Traffic Artery
Return of Steamboat to the
Mississippi Marks New
Transportation Epoch

ST. LOUIS. Sept. 28.- A tue »"<*
three steel barges, the first of the gov¬
ernment's fleet of thirty barges with
which traffic will be restored on th«?
lower Mississippi, left East St. Loui*
late to-day on the maiden trip for New
Orleans. The freight handled on the
three barges is about equal to that of
150 freight cars. Each week additional
barges will be added until the thirty
are in operation, according to Theodore
Brent, traffic manager of the Misis-
sippi nnd Warrior waterways section of
the railroad administration.

Departure of barges from St. Lout*
has been delayed until the first unit of
the municipal dock here can be com

rdcted. Docking facilities along the
river between St. Louis and New Or¬
leans are being rapidly extended,
Memphis will be the principal point
between St. Louis and New Orleans, but
Cairo, 111.; Greenville. Miss., and Ar¬
kansas towns ;.lso will have new docks.
Mr. Brent told St. Louis shippers that

the government expected to lose money
on the project at the start, owing to
the necessity of using inadequate and
antiquated equipment. He declared,
however, if shippers would furnish
capacity loads the government soon
would supply modern equipment. In¬
formation has already come from
Washington that engineers have com¬

pleted plans for modern equipment and
are now ready to receive bids.
The maximum carrying capacity of

the barges to be used now is 900 tons.
Mr. Brent explained that it is just as

cheap to tow barges of 3000 tons as
those of 500 tons.

New Type of Towboat s
The type of towboats provided under

the new plans is what is known as a

tunnel steamer, being entirely different
from both the sidewheelers and stern-
wheel boats, now so familiar on the
river. This style of boat was designed
by foreign engineers for the Nile an«!
Euphrates rivers. All the new tug¬
boats will be oil burners, requiring less
labor in operation than coal burning
tugboats. Enough oil can be loaded
at St. Louis to make the complete trip
to New Orleans and return.
As soon as dredging is completed at

the Louisiana salt mines there will be
considerable freight for the line, but
at present salt, sand and gravel rates
do not warrant shipping by rail to the
river. Lumber will be handled in barge-
load lots.
The opening of the line to-day will

be followed in a few weeks by the open¬
ing of the St. Louis-Chicago barge line.
Plans for through shipments from Chi¬
cago to New Orleans are now being
worked cut, the plan calling for the
interchange of barges her© to eliminate
reloading.

Dividends
Extras

Sullivan Machinery Company..An
extra dividend of 1 per cent, in addi¬
tion to the regular quarterly dividend
of 1]2 per cent, both payable October
15 to stockholders of record October 1.

Regular Declarations
Fifth National Bank. Quarterly dividend

of 3 per cent, payable October 1.
Colorado Fuel and Iron Company. Quar¬

terly dividends of 75 cents per süare on com¬

mon and -' per cent on preferred stock, both
payable October ¿o to stockholders of record
October 5.
Corn Products Refininfr Company..Quar¬

terly dividend of 1% per ci-nt on the pre¬
ferred stock, payable October 15 to stock-
hi Iders of record October 7.

Detroit Iron and Strel Company. Quarter¬
ly dividends of -."> cents per .-hare on the
common anil IT1- cents per .-hare on the pro
ferred stock, both payable October ¡5.
Jones Brothers Tea Company. Inc. Quar¬

terly dividend of 50 cents per nhare on the
common Btock, payable October 15 to stock-
holders of record October 1.

Public National Bank. Q'ia«-T.erly dividend
of 3 per cent, payable September 30 to stock-
holders of record September 26

Scioto Valley Traction Company. Dividend
of 1 per cent on commun stock, payable Oc
tober 15 to stockholders of record October 10.
York Railways Company. Quarterly divi¬

dend of 1 -4 i'pr cent on preferred stock, pay¬
able October 31 to stockholder of record Oc¬
tober 21.

WestinRhnuse Air Brake Company. Qua«-
terly dividend of |1.75 per Bhare, payable Oc¬
tober 31 to stockholders of record October 10.

FINANCIAL MEETINGS
SOUTHERN PACIFIC COMPANT.

N< 'TICE OF M ËKTING.
165 Broadway, .New York, x y

July II, 19 >

A Special Meeting of the Si -, t
the Southern Pacific C mpunj <

at the office ..f this Company In Anchorage,Jefferson County, KentucKy, on Wednesday'October 9, 1918, at 12 o'clock noon, stand-
ttrd time, for the following purposes, viz
To authorize, approve and ratify il, th»

execution and delivery of a contract or con¬
tracts between this Company separately or
jointly with any one or liiere or all of it*
proprietary ami affi lated .mpanles, aa
partj or parties of the first p.irt, ar.d the
United States, or us representative, as
p rt of the se .1 part, relating to th«
impensation to be pail for the possession

if
f tra iportation, and Its appurt . f

this Compan\ and of su ' Its p
tary <ir.i aft" lat .¦.¦¿¦¡-.-*, ;f *..., at
".' .' Pai i la s'i ntra t. a,,,i to' th«
oj era! lot retui ( - -,
properties, and to any other matu

id with r grow Ing it of the <.\ -«
<.¦. if -.¦ ¦¦ said properti s by the Preal \< ¦¦¦

of the United St ¦. and a r action ofthe Board of Direct rs of this Company <n
rospect thereto to aul .- said Hoar.l
(1) to alter, n ;. or add to «...eh eon-
tract, (2) to ip nsation to b»
pal i under ñ'.i ract. and. If sa 1 oor,.-
Tr¡u-t ln> o .'. .gree with the other

les ¡.iir' es thereto as 'he division
of said m. and to talie all such
ther and furl er a n as the said Board

shall deem nt essary to secure adéquat«
'¦'¦¦ '"¦ !' r ,,se. operation and

maint a timely return of th*
prop« ties so taken over; and generally to
onslder acl .:¡>..n any and all quest! ¦>".
and ma is incidental to the purposesild or growing out of the afi resa 4Federal Control of prupertles of this Com¬
pany and ¿is proprietary and affiliated «m-panies.
For the purpn.e* r,f the meeting th» booksfor the transfer of st< a will be losed at 1k P. M.. Tuesday, September H nisand will be re,,p. ned ;. o'clock Á M

'

Thursday, Octobi r 10,
By order of the :-t iard of I<r»-tors

HUGH N1.IUI,. Secretary

DIVIDEND NOTK KS
\\\<0\I>\ (Offrit IIIMM, CO¡2 Bri adwa -, New s ... >, p, , .

The Board of Directors of the Anaconda
"i per : :'i| any has

(12 00) p, r share
f the par value of

* per n Noven
..ares of

-"
'"

- »« *t 12 o'clockNoon, lay, ijigThe dividend Is p« ». only upon th«
now'd"Tied1" Whi '''"'"'' «.«*«¦

ho ha - .t convertedtheir h ¡rs Into man n ,f «' ,,.¦
In ord.r thaith«> may r.oBlv« th«ir dividend pro.«»; .

a U MJSL1N, ¡ae¿re,i¿r>


